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Sharjah Cement & Industrial Development Co.

(PJSC)
Established by the Emiri Decree No. 31/79
Paid up Capital AED 608,253,747
Regist No. 312

Management Report on results up to 31 March 2022

Financial Results

The Company’s turnover during the first three month period of 2022 is AED 148.9
Million in comparison to AED 137 Million in 2021. The increase in sales is mainly

due to increase in sales volume.

Company’s investment income for the first quarter of 2022 was AED 8.7 Million as
against investment income of AED 4.2 Million in the first quarter of 2021. The
improvement was mainly due to increase in fair values of investments carried at
FVTPL.

The Company incurred a net loss of AED 17.6 Million during the first three month
period of 2022 as against net loss of AED 1.5 Million in 2021. The only reason for

higher loss was substantial increase in energy cost.

The Company’s shareholders equity is AED 1,315 Million as at 31 March 2022.

Executive P.O.Box: 2083

. SHARJAH A\
./494 c Head Office 0@\ '

Smen g [ndustti®.

daadiall duyall ol LY &8, Ladl — g, 1l ol gl f_JLd“\i Golball anldl e eV ol Y s
P.O. Box 2083, Al Hisn Tower - 14" Floor, Bank Street, Rolla - Sharjah, United Arab Emirates
Tel.: 06-5695666/5684681/5686102-03, Fax: 5683171 TAYIVY : sl (+1-0140T11/0TALTAN /0TATY « Y0 ¥ 1 &L
E-mail: scidcho@eim.ae, Website: www.sharjahcement.com



