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The Company’s turnover during the first nine-
month period of 2023 is AED 458.3 Million in
comparison to AED 468.2 Million in 2022. The
decrease in sales is mainly due to decrease in
sales volume and selling price.

Company’s investment income for the nine-
month period of 2023 was AED 9.4 million as
against investment income of AED 4.7 million
for the similar period of 2022. The increase was
mainly due to increase in income from
investment properties and increase in fair value
gains from FVTPL investments.

The Company made a gross profit of AED 8.9
million during the first nine-month period of
2023 as against gross loss of AED 9.03 million
in 2022. The reduction of loss was due to
decrease in raw material/energy cost.

The company has incurred a net loss of AED
11.6 million as against net loss of AED 34.5
million in 2022. The main reason for lower loss
was due to reduction in cost of production.
Additionally, the company has carried out an
independent valuation of properties during the
second quarter which resulted in a reversal of
impairment of AED 12.3 million.

The Company’s shareholders equity is AED
1,279 million as at 30 September 2023, which
is marginally higher than 9 months of 2022.
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