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Directors’ report

The Board of Directors has the pleasure in presenting the audited consolidated financial statements of
Sharjah Cement & Industrial Development Co. (PJSC) ("the Company") and its subsidiaries
(collectively referred to as the "Group") for the year ended 31 December 2025.

Principal activities

The Group is engaged in the manufacture and supply of cement, dry mortar, paper sacks and plastic
ropes. The Group invests its surplus funds in investment securities, private equities and properties.
The Group operates from Sharjah, United Arab Emirates and sells its products in the UAE and certain
other countries in the Middle East, Africa and Asia.

Results for the year ended 31 December 2025

Consolidated statement of profit or loss of the Group for the year ended 31 December 2025 is presented
on page 8 and consolidated statement of financial position of the Group as of 31 December 2025 is
presented on page 10 of the consolidated financial statements.

The Group has reported sales of AED 782,600 thousand (2024: AED 680,146 thousand) while the net
profit for the year was AED 105,891 thousand (2024: Profit of AED 31,712 thousand). Shareholders’
equity at 31 December 2025 was AED 1,453,245 thousand (2024: AED 1,344,620 thousand).

Going concern basis

The Board of Directors has reasonable expectation that the Group has adequate resources to continue
its operational existence for the foreseeable future. For this reason, they continue to adopt the going
concern basis in preparing the consolidated financial statements for the year ended 31 December 2025.

Transactions with related Parties

The consolidated financial statements disclose related party transactions and balances in note 26. All
transactions are carried out as part of our normal course of business and in compliance with applicable
laws and regulations.

Auditors

Emnst & Young were appointed as the Group’s external auditors for the financial year ended 31
December 2025. A shareholder resolution is proposed to discharge them from their responsibilities for
the year ended 31 December 2025.

Ernst & Young have served as the Group’s auditors for six consecutive years. In accordance with
applicable regulatory requirements, a new audit firm will be appointed by the shareholders at the

forthcoming Annual General Meeting.
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